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INTRODUCTION

Average second-hand home values rose by 
5.7% in 2022. This is a notable slowdown on 
the above trend growth of 9.6% recorded 
in 2021, as the market recovered from the 
effects of COVID-19 restrictions. Prices in 
Dublin grew 5.2% in the year.  House price 
inflation continued to be stronger outside 
of Dublin, with average values nationally 
rising 6.4% in the year.

The Irish residential market continued to perform robustly 
throughout 2022, despite the geopolitical and inflationary 
challenges posed throughout the year. The heightened levels of 
house price inflation witnessed in 2021 moderated in 2022, while 
transaction activity remained healthy. 

HEIGHTENED HOUSE PRICE 
INFLATION

ROBUST HOUSING 
TRANSACTION ACTIVITY

Looking to the year ahead, the expectation 
is for growth in overall activity, underpinned 
by the heightened level of completions 
in 2022. That said, unfortunately at this 
juncture it is anticipated that construction 
activity will contract during the year ahead, 
reflecting the reduction in commencement 
levels recorded during 2022.

In terms of price performance, the 
significant divergence in price trends 
between Dublin and the rest of the country 
moderated during 2022, a trend is expected 
to continue into 2023. Overall prices are 
anticipated to increase by less than 3% in 
the year ahead. 

OUTLOOK

Sales activity remains healthy, with volumes 
ahead of both 2021 and the pre-pandemic 
levels.  Activity is more robust in both rural 
locations and in the second-hand market 

generally. That said, new home sales have 
significantly increased year-on-year from 
a low base, as the sector recovered from 
pandemic related challenges in 2022.
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For the full version of the report please contact 
researchpublications@sherryfitz.ie
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